W T .

E
E
-l
Ll
E
-

THE SUN, FRIDAY, MARCH 1,

BANKERS NEED NOT |

FEAR THE RESULTS

- —

Thomas . TLamont Tells
Bond Club War Finance
(orporation Is Sound.

_—

READS TREASURY LETTER

—— e —

Government Expeets Private
Industrial Loans to Come
Through Usual Channels.

Tha (nvestment bankers of the United
fiates need have no fear that the Gov-
ernment through the new War Finance
Carporation expecta Lo step Into Industry
snd grab all the profituble business in
sight. as soms of them have feared.
Bather the War Finance Corporation

. peoomes the court of Inst resort when
all other efforts to finance industries
rave falled and for use only in such
emergencies, Sn declared Thomas W,
1amant, partner of J, 1" Morgan & Co.,
to metibers of the Bond Club at their
widday Juncheon yesterday, Mr. La-
mont spoke from his ewn conviction . of
the Intention of the Government oMclals,
from & knowledge gained fram a study
of the hill, and from letiers as to the
proposed lexialation,

Mr. Lamont rend a letter from the
Secretary of the Treasury in which hia
own views of the bill were confirmed—
that tre Government expects all private
indusrial financing ta be done through
the regulir and ususl channels, “My
wwn oplialon is that the bankers of the
pited  Statea will have all the new

. fmancing loaded on us that we can pos-
wibly gei away with.”

Some 239 bond men heard Mr, La-
mont’s defence of the War Finance Cor.
poration and applauded hla plea for aup-
wrt of the Government by every buni-
DARS | ™Al “We are apt to criticise
'»\‘.a ngton,” he sald, “for we know that
Was} . Just like the administration
of every other democracy, Is not perfect.
It ™oy opinlon that §t /s the duty of
cuer mEn jo oriticltse when that eritl-
van s constructive and there s same-
R better tn be suggested, but there
o Gre 1o yap from the side lines,"

(irent Aritain aud France,

Mr, Lamont sapoke of the st uatlon In
Grear Pritaln and France, from which
coultiries Ne hax Just returned. Hoe

sl a et America can take from their
© book i3 ihe checrfulness with which the

peaple of these countries are meeting
their dasperate stuation. “They haven't
st thelr mense of humor or thelr sense
Ar propartion.  The dominant note over
there s stendfastpess '

Mr. Lamont distributed a few kindly
linta minong the bankers as to how they
LRl sonduct themselves anid  their
during war times, He ex-
I the bollef that every one should
nrittige thelft, pnd declured that thrife
§. an atrude of mind, care as con-
trasted with carelessness, ECONIOMY an
ARRInKL extmvagance, and temperance
ol thinge  He urged the men to
tixe the sluck and Inefficiency out of
their own business.

“I' do not subscribe to the theary
that the bankers of the United States
“an Ahut down on eredit.,” sald the
Apeaker. "I don’t think 1t la In the cards
and think It woul-'l bring about a ddin-
loration of tus'nesms that would He more
harmmful than helpful In our conduct of
1he war. The elimination of non-esaen-
Ui, as the furnishing of the credits
which Wiclk them, must be gradual and
not dome with a Jar.  The effactive
methad 3 hv (Javertirness rationlne of
pE witeh e proved suecessfyl in
Enganid, aml s baing tried, to some ex-
Lpra

Flghty Million FPeaople,

wiore wa got into this war there
wara S0L0UUD 00D people removed from
preductiva enterprisem  ‘Twerty milllon
of thes are fighting men . 10,000.000 are
Amorg the dead, not alone thoss dead
nf hattler znd wounds, but those done to
doih g tho indust-ial population
h the red territories,  10.000,000
matmied and 40,000,000 more

wera o rectiv

TOFe W

varg supplies and otherwise, Jlow

e dorid conduct its businers ans

®ot thin puir In the ranks of the

wariery af the nor'd ' The demand for

gouile arnd 2ervices (8 & more tremen-

e than we can Imagine, Like

nd and France. our whole nation

myst heo -""nﬂ lhr exponent of thrift on
& Rpipantic pals’

Some of the statements of A. Oppen-
helm, who has just returned from the
fussian front, left the bankers who
eard h'm rather dazed. Mr. Oppen-
felm, it was explained by the chalrman,
s & nativa of Holland, now a natural-
ize] Amnerican. He has returned from
Nissin Wfter a trip through that coun-
Try studying conditions for the bank-
"% At of AL B. leach & Co. There
mAs o Jeathlike stillnees in the big ban-
Il of the Bankers Club when
enlielm deciared that the de-
writ of tha C‘zar hy the Russian
s was u mistake and that
oyt will ba bottered when the
Ats retuyrn the Czar to the throne,
tia décinrad that the revolution has al-
Wavs beenn doomed and that the Bol-
ritvikt s the world's greatest hluff. He
deolnrel 1t would be much better for
iwmnans to capture and control thes
k8 of Jtussle than the revolution-
far, he mald, the revolutionimts
wld nermiariently destroy them, whila
the German osontrol would be temporary.

They would take care of the foreign
Wierects ' puld the speaker.

———

AMERICAN SU‘HATM TOBACCO.

Sz Monthe nrpnrt Gives Net Prof-
ita an $B4D,08D.

4t Sumatra Tobaceo Company's
5 AL report, coverings operations
the 1-harl onded January 31 last,
Foowed net profits of $549,089, equal to
il 4y a share on the company's §6,818,-
3 vmman wtock,  This was after al-
Shink BEETLZ for the preferred stock
Aividbriee
V featurs of the Sumatra statement
et while the major part of the 1917
st lueaoa hian been solld, according
antract it had not been billled to the
: - e time tha report was pre-
PATeil the panvon that the tabacen
wh of ‘curlng and packing In
Ve owarehoses. My July 81,
othe ond of the company's fiscal
portion of thia crop
ol ta purchasers.

FINANCIAL NOTES.

i ———

Were Trust Co, one trusies, s
H Mirings up to March 11, of first
ten vaar eink ng fund
v of the Natlonal Condult and

At et exhiaust the sum of §62,-
¥ 1oatim i the sinking fund.
o sanit Cley Coo I Gffering §1,000..
: (K o of {intario 4 par obnl gold
AR ik fiterast sintding abtiout 4l
.' . nesllng af the stankhn.ders
¢ Aopertr g Woareign H-phll\; Curpnra-
Voo Marel ‘o vaie an
X & fhe maok fram l. nan.aM0 to
vl meeting of the stackhad.
' T 'he Gariin Machine ‘s, ftoger R,
L r ot slacreld w o director ta Al the
b wimed by the death of Eugene
L n0on 7 per cent, gald bonds of
% PNl Manutacturing Co. have bsen

sl ihe

Hupporting wWar operations I

RUBBER IS IN DEMAND,

Concerns Ilmlug in Business Res

port Hplendid Earanings:

War demands for rubber, coupled with
Increasing utilization of the material in
manufacturing, gave companies engaged
in ita sale thelr best your In 1917,

The report of the B. . Goodrich Com-
pany ahows net profita of §10644.877,
compared with §0,668,764 the previoun
YeAr. After $1,848,000 of preferred div|-

dends the balance of net profils avall-

able, for the $80,000,000 common stock

outatanding waa equivalent to $14.49 @

share, compared with $12,78 a ahare
earned in 1816, Common dividends of
32,400,000 wers pald during the year,
leaving A surplus of $6,206.877 and a
total surplus to date of $31,216,665, Net
malen for the vear aggrexnted §57,180,-
072, with war taxes of $2,8K0,000,

Net profits of the Iisk itubber Com-
pany in 1017 were $3.678.445, nearly
double the §1,836.830 earned ‘In 1916,
Dividends of $872,860 were pald, with
83760 applicabls to firat and $341,100
to mecondl preferred stnck, The surplus
an of Deﬂmbrr M H onn .

N. Y. AIR BRAKE C0.
INGOME $1,893,826

Equal to $18.93 a Share for

1917, Compared to 882.15
in 1916.

Following the banner vear of 1916, in

which net profits of §5,214,962 weral
shown on gross sales of §24,051,103, New 1
York Alr Hrake Company's annuinl re-.
port for last year, showing net Income |l
of $1.503.825 on an turnover of males to-|

talling but $10.1 17, wftected-the han-
dicaps of making profita wilth preva'l-
Ing high costs of material and lubor.
The §1.883.82! net made in the year
ended December 31, 1017, is equa! to
$15.93 per share on the company's $10.-
000,000 wtock, compared with $82.15

earned on the same sitock the preceding

year,
President ", A. Starbuck pointed out |
thut the substantial decrense in gross !

silen Jast yeat was due In part to 1.11e1

company’'s not recelving any Govern-
ment contracts early enmugh to make a
rhowing In the 1917 statement. These
Fedreral orflern, aggregating in excess of
330,000,000, came in the monthe of No-
vember and December, and profits from
them will make the current year's earn-
Ings materially above those of 1517,
Anothar  explunation  of decreased
profis was thnt owing to high prices of
materials from which alr brakes are
made it Is impossible to show a profit
-m this end of Its business, though a new
ule of prices for air brukes made

el'ra:nu- Junuary 1, 101K, should permit

a reasonable profit this year. It In ex.

pected the company’'s earnings will be

benefited from tiovernment orders now
In hand and 3,500 employees at the Alr
HBrake plants will be increased to 7,000

April 1.

President Starbuck, In his statement

1o stockhollers sald “The company’'a

forelgn orders were all Alled early In
the year and no United stutes (iovern-
ment orders were taken on of apy

amount until November, Our munition
orders for the United States (Jovers-
ment now amount to more than $30,000,-
000, and our orders for air brakes are
the Iargest we have ever had on the
books."

Speaking of inauguration of the 20

per ceant, dividend rate, which was de-
clared on Feb. 21, Mr., Htarbuck says
that with the Iarge amount of orders
now on the books and othera In prospect
directors bhelieve they are warranted !n
estahliahing the regllar 20 per cent. an-

nual dividend.
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DAILY TREASURY STATEMENT.

Sperial Deapaitch to Tan Sus.
WABHINGTON, Feh, 3.-Btatement of re.

ceipts and disbursementa of Treasury shows

This manth. Flaral year,
Receipts - | §1,081,000,82%  §10, 427, T8, 524
Disbureements 1.143,03% 384 10,835 A9, KA0

Deficit .. L eLEWTYT  gu0n,193560
Neceipts from customs, $7%.471: Internal rov.

eoue, ordinary, B.250,7000 noome tex, B1L007 -
WGP miscellmaneous, 30,116 ustions) bLank
notes recelvsd for redemption, §1900.9504

The current atatement of the United Staton

Treasurer for Felruary 27

GENERAL FUND,

‘nll.hlﬁ gl frrammy
Avalinble il : . A2 008
United States nmeb . H.009,308
National bank lnd radrrll e

perve  notes . LI RE KL
Certified chevks on banks. b
Subsidiary siiver, minor wln ud

allver tmllion ... . 21,192 W4
Unelasmified l'nlerum ‘curren r 1985 103
Depoaits In banks I'hllln ne

reanury £07.08, 213
Available currency i banks and

TreaRULY oo e veoorane R GG ARD
Deduct ctrrent Mabilitlen. ... .. 18,I187
Net balance In general fund... . ... 829,336,313

NERENVE FUND

Gold coln mnd badlloni ... $152. 900,008

TRUST FUND

Ta redeem ontstanding cortifieaios, ll.?l?..‘a..‘..'..-‘-"t
.n«-tl In ‘I'nnlurr LA, 190, 015

virand total o
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LOWER PRICED OILS

FAYORITES ON CURB

Score Large Advances, With

Mining Shares Active and
Bonds Weak.

The curb markel was again irregular
yvestorday and trading was rather guiet
with the exceplion of n few mining and
low priced oll stocks  Weaknesa In
Chavrolet and (United wans the outatand-
ing feature. ‘The Arst named went to

A new low for this movement with A

lons of 4 points, the present quotation
being milghtly more than 10 points above
the low mark of the year.

The lower priced Independent oll is-
sues weares agnin the favorites and weored
comparntively large advances. A gain
of almost a point In Houston Ol was

followed by a reaction which forced the

price below the closing level on Wednea-
day, War ptocks were rather guiet and
srong after early weakness,

Mining sharen were active and Irregu-

lar, Boston-Montana featured the lowsr

priced group, ristng to a new high for
the movemont.

Bonds were weak, American Tele-

phona and Teiegraph 68 and Wesling-
Louse Electric 68 declined to new low
records,

Sales and guotations follow:
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With leading sellers hesitating to ac-
cept ordera on account of labor ocondl-

tions and uncertainty as to the ouvtput,

the copper trade, In spita of A aleady

and strong demand, contlnnes Lo Le in
a very disappointing eondition,
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|8, PAUL DIRECTORS
DEFER DIVIDENDS

Failure Due to Government
Control and Passing of
Compensation Law,

Fallure of the Chicago, Milwaukee
and €. Paul Rallway directorre to take
action yesterday on the preferred ard
common  stoek dividends, 1t wWa® ex-

pintned last night, was due 1o the gap
botween the Government's assumption
of rallroad operation and the passing
of a law providing compensation for
the rallroads so taken over, Other rall-
roadn which have declared dividends in
1818 pald them out of 1817 surplus
earnings or Accumulated surplus, but
1. Paul directors found that earninge
since the c¢reation of Government con-
trol were noeded in order to pay the
March 1 dividendn and that compensa-
tion for such earnings cannot he author-
Imedd until the rallroad Wil becomes a
aw.  Although the Senate has passe
the rallroad bill, action by the Tlouss
in stlll awaited an well ns & conference
to adjust the diferences between the
House and Nenate measures, Under this
clrenmstance the 81 Paul directors ex-
preased the view that there wos no vital
change it the Washington sltusation and
vidmd to take no mction on the dividends

The last dividends declared by the St
Paul were 11y per cent, on the preferred
and 2 per cenl. on the common stock
announced last July and Toth were palid
on Beptember 1, 1017 One month ago
the directors met 1o take action on the
dividends, but afier the meeting M, I
Byram, prasident, announced tiat ac-
tiun on both dividends had been de-
ferred. After the two hour discussion
veaterday Mr. Byram sald: “All that 1
can eay to the public |5 that the direc-
tors took no actlon on the dividend
question.” He sald expllcitly that the
dividenids have not bLsen pameed and
that in order to pasx (he dividends n
vate will have 10 he taken by the direc-
Lors

The @vidends heretofore have besn
declared in January and have been paid
on March 1. A no dividend will he
pald to 8t. Paul stockholders to-day it
was the consensux of opinlon in Wall
Btreet vesterday that the dividends in
reality had heen passed and that a vote
of the directors to that effect would be

ymersly technieal and formal, Omn the

other hiand hope {8 extended that some-

|1I1'I|1‘ may be palid ne soon as the rajl-

Froid bl becomes & law. The next regu-
Iar meeting of the St Paul board will
come on Mareh 38 and at the moment no
ppecinl meeting in schedbied acoorMng
to President Hyram

LACKA. S'I‘EEI. EARNINGS.

Were un.'rlm.mn In INT. Coms=
parrd to $16.,000,838 In 1018,

Lackawanna Steel Campany's totnl net
earnings ln the year ended December 31,
1817, were 310,783,918, vompared with
S16.080. 858 the preceding twelve months,
an Iincrease of §3,7020,058, nicor
the nnnual statem made publie

terday  The increased net earnings en- |
abled the conpany to show a $EENKT4L
gain In profits, the 1917 profith agere- |

gating $16,106.476, apainst $12.218.234
the previous year.  This was equivilent
to 45,80 per cent, on the company’'n 335 .-
098,500 vommon stock. In 1916 3481
jer cent. was earned un the same amount

of stock,

The $15.791.818 total net earning= re-
veived for last yoar were after providing
for all taxes, Including exceas profite
taxes, and ordinary repairs and main-
tenance, Interest on hopds and other
ohllgations and gold notes redesmied re-
quired §1.28
on Lacawan

1 Btenl Cominany’'s sub

slilinries ook 35,542, The report shows |

XY TR ALS was st aride for deiresintlor

Al acerging tenewals slhich was an|

Incranns of $135.012 over the amolnt
required in 1816
Thae commny reports unfiiled orders of
TALS2A gross tons an hand at the lae-
rnnlnu af the year, compared with $11 -
18 gross tons the year bhefore, a de-
crease of T8 000 gross tans,

COFPEE KARKET

The vaffer narket was quiet vesierday

and fluotuntions were {reegular within a

range of A or 4 puints. The opening was
1 paint lower to 2 paints higher, with
tha lode nini 2 points jower to 2 pointe
Ligher, ozt and freight offerings wors
laokineg, suppokediv oy e result of the
uneertain slitualion o orean freights,
and there was stll o fesling in some

quarters that the tonnage =ituation may

restrict fmports below normal consump-
tlon.  The trade s evidently watching

closely for developmentsa along thess

lines, and ths jobbing demand has shown
soma improvement, with sales during the
past week estimated at about 100,000
bags,

The demand recently noted from trade
Interesta was not in evidence around the
ring yesterday, however, and businesa
was attributed eriefly to evenlng up of
seattered accounts after the advance of
the Iaat several days.  Officin! cables
showed no change In Hrazll excopt San-
tos futures, which wers 50 reis lower,
Heceipts w1 the twa ports were 51,000
bags, agninst 15,000 last year,

The |aeal spot mkrkel was firm at
$%0 for Rio 74 anhd 105¢ for Sarntos 4s

Nange of prices

Dpen. High  Low, dar

Marh . L L 34 3.2 2
April . A n
Mar . AAlL K B i
June 4 47
Lo | LR 9

P 5 :
A n-.mlwr e (V]

L b &)

Fwmww s e e .
-

I.T? s LT

Talng hey Weat Ferry for Sugar.

On aceount of lack of shipping, the
Savannal Sugar Refiiiery, instead of re-
cofving Its raw  sagar directly at ite
whar( Ly steamer from Cuba, in getting
ita ahare of Cuban crop via Kev West
ferry, from which peint It comes to the
refinery by rall.  The Government s
taking the output for use of the army In
the Southeast,

STANDARD OIL ISSUES.

Feb. o8, Feh, o
Hid, Asked. Bin A-h.d
Anglo Am O1] . o Il 13 Ly 12l
Atlanwe Refinl Co.. #s B0 w3 B

Borns Scrymper Con. .., 400 460 41 oul
Duckeye Fipe Line Co, #i
Chesshrough Mg cons 30

Colominl ) Co. 1
Contineninl 01 Co A%l
Creacent Pipe Line Co... 01

Crmberland P L, Ine, .. Wi
5 ko Prape Line Co, 180
‘ill.rnul. Qil Co., 1M
sl 01 Co pf. 1156
w- Line Co.. 1%
pe Line Co., ®
Internat Pﬂruleum Co. 12 3
Kationa] Transit Co. .. 12ty 12
New York Transit Co. 110 20 210 233
Bnﬂ""? Fu r.un Cn ;ﬂ: PLOBET T[]

hio Ol Co.. = LT TR 1T
Penn Mex Fuel. .. .. 41 a7 “ i
Meree Q11 Corp ¥ 1" e 1My

Prairie O1] & ﬁ‘.\l Co.. 450 M 410 48y
Pruirie Pips Line Co.. 247 271 n na

Solar Refining Co ... 200 310 294 805
Routhern Pipe line LT I I LY S )
Sonth Penn O)l Co o 0 ) )
8 W Penn Pipe llnu. B O (] 3 100
Senndard m of Cal . S0 s
Staradard Ol of lnd 65 B B0 &L

standard ﬂll of Kan . ivdg 470 4 a0
Standard il of Ky N0 NS A AN

Stapdard i of Neb o 450 4% 400 &
Standund il of N W 638 B Rd B
Ktandard Ol of ¥ ¥, jo T 5 g
Srandard i of Ohjo . 4™ 0y W a4
swan & Finch Co oWt [T
Union Tank Tine Co . ™ AU K5 t0]
wounm Co s xa ¥
uhlnﬂnn Bivner B an ' n
0fl aubs “on bloe' AUM oo 107K 5
S Ol old stk “'sll on'' 154 w 1 -
A
.

American Tobacco Co.

6% Dividend Scrip
Bought, Sold and Quoted.

Dominick & Dominick

Membera New York Stock Exchange

115 Broadway, New York

WANTED

$75,000 Investment
'-’:.-:M':'.‘::?‘.. oo (AT RN

\ruilna lmt'k-——ll.l first lien_on  all
company st all times,

unul lu bmihu ] ", 'ri-m'
Atk .c ul'u uation

nd' In  mock nurhlmlrr.
I'Ium- a live sassta In §17A,000.
Thia i an irm-nmnl. in & golng manu-
Tt uring eunne making s staplo
line of |u|u-r u!lm In wantod,
not nwr!m nk and persotal

llvl mllmd uf this company

will conalideral unider any ¢ir-
o nuu cantingent wllh thiy invest-
ment In

i
lll’mm:- . ﬂlﬂy‘—-ulriﬂly confiden-
tia

440 11
' A"ﬂ‘mﬂa‘"?"lx;
i nane od October Int, 1 llu

r-h‘ %von to Holdera of
Bonds of the enbach Company, Ine,
of the Issus dated Ooclober 1a1, 1910, that
under the terms_of irust deed Lo The
l“!rwlnm! Trust Company as Trustiee,
bonds now outstanding are hereby called
for payment on April 1at, 1915, at the prin-
clpal office of The Uleve iand Trust Com-
any, Euclid Avenus & Fast Ninth Btrest
leveland, Ohlo, when the prinel
nix  months'  Intercsl then &cer
mether with s premium_ of
whove the par value of the bhon
pnid upon pressntation and aur
#nld bonds with all unpald couy
tached
Iiterest on dald bonds will terininale on
Anril l'nl 1:‘11
5

Gmhﬂhpﬂ!lﬂmi

Address ATTORNEY. hog 240 Sun
office.

ANNOUNCEMENT
Irving A. Sartorius & Mortimer W. Loewi

have formed a copartnership

SARTORIUS AND LOEWI

for the transaction of a gen-
eral commission business m
STOCKS, BONDS AND INVESTMENT SECURITIES
Membeirs af the Neir York
COMMERCIAL CABLE BUILDING
20 BROAD STREET

Telephone 2480 Hevtor.

Clom

Sinct Krchanye

OUT OF TOWN MARKETS

r_rmnune.

, 28 —Loval markel dull

prloe changes on small volunie of 1t M'rl fentiireless,

Ing 14 capper shares th-day

llpl-n llllh Low. Laxt
¥ oAm W Glass Moh al 0

l.- Independent Hrew
S0 Independ Hrw pf
0l I.u Helle dron

STREN Pt Jerome
2000 1Hrts Mt Shasiae.,

i AT
1r“ enn 'l'r &W I'

1 West mlh Elre

'I.‘ORON'IO CLOSING

WO Domiion

! Boston l \.Hny 15
4’

\ll%{'ﬂl 1. {‘-'E'.O'l s
LN

| \ln !lll ‘nl rE o

HONTBEAL CLOSING

5 Cuban Cement
15 Eamt Brmun

M, Shawinigan
a Steel of Uan (2%

LON'DON HA.BKET

) Tieere Pt)idll-;

1o el Frun
Mol

Unitedd Shoe p!

A amd the same charges |

restrictod business 14 .‘..'.‘on'.mout wlocka

mines sirong gl specia’ties and ol and

BOSTON CUHB CLOSING Gold premium at

Paria Weekly Hank Statement,

=8 —The weekiy #tut
Fritoe shows the

creased 59 861000 franes |
42.193,000 francs

CKEHIOAL_{NCKB.

28 —The market
: and price mayements irreg-
‘There was good trade in L«rbldn

leﬂu and Siewart Warner were a ‘mtle
Lilinois and Amer-
Bonds neglected,

Fed ('Tlrm i i

: Bears-Rarhek, PTH 1"'! I'Il" .I"

jean -ln.. were ﬂ mer

ELECTIONN AND MEETINGS,

E.L DU I'MONT DE NEMOURS & COMIPANY
Wilmington, Delawure,
e i hereby miven
5 l.‘u.nkrr Onin pf sockhoiders of
s principal vifice of Lhe Company,
Tivy Murket sireel, 1

m: pur;mn- nnmnl\
1. T elect b Bowrd of Directors
'BALTIMORE Directate anil officers
: A 1 proposed amendman: ta
providhing for the
{ & honus plan for the o

i

plovees who nre aleg Directors |
amall turnoyver 4 " A t
the sto khalders
LOMpATIY & presct
llrmmlr-u. Octoler 25§,
mendmient from times ‘o thine
i Jhe dise Nl.nn of the Directars

10 Arundel Rand & G
W Consolidated Power
o Consolidated Cosl

o ll!ull ‘ppl‘n\ul by
and of each of
under anld plan for the yearn of 1916 anid
the purchases of securitics for

the lm-dhrl]dorl of

10 Fidelity & Deposit

*n 1louston (11 pf.
ﬁlry\lhﬂ Casualty

2" !
110 !l & M Trans
% N it Vernon pf

may properly coma bhefore the mesting
tha Hoard of Directors

z57%:

PHILADELPHIA

8. —"Tradi :-: quier

nnd Flate '-I'-Z\.-n York.
, 1415, at eleven o'clock in the
¢ the purpose of voting upon =
PrLanglLrHia, Fob,

with sinall prive chmlut‘l the corporation from $23

00y shares of thoe pur value of 8100

1
100 Buffaln & Sus... 3

+ 300,000, st 2
s Flne m"" v ehares of the par value of §109% sach, and

for the transaciion of such other business
as may ba brought befors the meeting
Tranafer hooks of the capiinl stank will

2 Lake Bun tarp. .
" L)

% Pl Biee
na Elee
WMPRTHtLE,. . i

100 Tono H'Imnnl ' .“l
=2 'nited (.M Imp

e |
MARRIS Viee-Prowden:

(ENTRAL ur GEORGIA RAILWAY 0,
Annn of rtockholders,
ﬂuwnhlh. rorg
Fhe wonusi mesting
ntral of Georg

PARIS MARKET.

2R —Trading was quist on

of Lhe Slos h-mhlpln
Inilway Compani.

) - e ol the Compans,
riier of Tdberiy and Montgomery

g oh centimes for cash.
Exchange on London, 47 franes 18 cen=
times.  Five per cent,

at 11 a'clnck A, M, Kagtern Stundard Time
far the slection of Director
cilon of such nlher busin
oforo lh- maetin

ARLES f‘. GRUVES, Secretary,

-

NATIONAL l‘(Nl.‘ll'. IT &# ¢ \Bl.l!
ANY,

'A.B. Leach & Co., Inc.

Fint .\lmnn“:l'f'l'n 'll:ur Minklng Fund 82 GEDAH STH "' Yl

inld Bamile,

Pursuant to Artlcle W, of the morigag:

securing the above describied vonds of t
Nn;n- wl Condult & Cabis Company, In
and

MARCH IST, 1018,
Areadia, N. ¥,, Refunding,
Rartow, Fia., N, Par.

tad April 1, M1E Hankers Trstl Comberland Co. I & L. First & Ref'g.
Wy, a8 Trustes thervdander, aspeby

Eloen n:lll-p to the holders of the ohg,= | Pen Molnes, Ta.. Tod, Seli. Dist.

deacriliod honds of t= Intentlon to appiv

the moneys required to ba pald on ar Le-

fore March 31, 1915, to the Sinking Fand

providad under such Artlele Vo L ths mun-

nar Harelnnfles dencribed, and Ao

ordingly
invites offerings for the sale on April 1

Ellsabeth (Mty, N. U, Stresd Imp,
tivorgla Light & Power Ryn, (o,
Hilisdale, N, 1., Rond Imp.

lisara Connty, Minn., Courl Fouse,

Kearney, Neb,, City BulMings,
1918, th the Netlonal Condult & Cabile '
Comipant, Ine. for said tlmk.u? Fund of | Kokomo, Ind,, Scheel,

(]

wuch First Mortgage Ko. Tun

ipterest pieruml o ,\pﬂl LI E
ferings mads In resp
whall wen the face
sale and the p
nifersd, and
te theren?, snil
the right of thas o
3 r

. York 1

on March 11,
wred in ore
tlee the unders gned, on Lol
Nutlanal Canduit & Cable o
el bonins £
nat axiendis unl 10
ta April 1, 10lh,
" e exhnus

the uggregats fun.

nanTiy

"
avallabie for that purposs, as hervinafie
vl

nr Bink-
Ing Fund Gold Handw, st priess not ex-
ewnding 102G %0 of “iheir par \rllu-.l.rl'~1 Mecklenhurg (e,
All of-

this noties A
lan Il;n-l.‘l af Morrison County, Minn., Diteh.

1a Crosse, Win,, Mreeat Improvement
N, Co, Imp.
n.. Refonding

Moblle County,

Muskoges, Ind, Ter,, Bch,, Rew. & Water.
Polk Ce., N. (., Home and Courl Houne.
Runge. Texna, Schoal.
spartanbury Co, K, U, Pasolet & 1, Neo, 47,
Summitville, Ind.. Fanding.

MARCH an.
Shelbyville, 1L, Publle Imp.

MARCH TTH,
Alblon, Ind., Waler,

MARCH LITH.
Swayzee, Ind,, Hehoal,

MARCH 12TH.
Red Luke Co. Minn, Ditch.

MARCH 13TH.
Alexandrin, Ind,, Punding.

greiant tn waid mnrtgog of ‘\l-\n('ll 14TH, *
BEL00 1w prvabile by the N nduly | Argos, Ind.. Water. -
& Cable Campany, “‘:' ;‘;;I MARCH 15TH.

LL] . g

and should b Becompan e

W mpp it

e
wwreaf, nt the mnld of-
Ensd, on Apell 1. 161
. \amlaha. W, Water,

Jackson, Mich., Faving,
shelton, Wash,, Water,
Winoncbago Co,, Wi, Asylum,
MARCH 16TH.
Alesandris, Ind, Funding.
MARCH 20TH,

Fedesul Inoome Tax Certifonies I pee MARCH 24710,

et af (e aorrusd intereat

Dated at New York, this st adac of | Falrmoeunt, Ind, Water Works.

Ml 1818
RANKENY TRIUST 'l-.\ll‘lN\' Trart n
H WK Wison, e, Vi w-.n- {

TOTHE la S lains

NEW YORK, NEW HAVEN AND
HARTFORD RAILROAD COMPANY

Onre-Year G volintera; Golil Notes, dated
April 1w, 1915, and maturing Aprll id

Inls

NOTICK im heroby given that in aceord.
anees with the provisions of the ol wteral
Inderture of The New York, New Haven| svinroan T U Camim e
and Martford Ttallroad Compwny with the Dy
Hupkers Trust Gampany and The 1Tnlun
and New Haven Trumt Compuny, Trustess
vuring the paymen’
tnld Notes of

duted April 14, A0
of One-Year 5% | wrml
pkid BMalironda Compsty el

ring oil Apr

15, 1814, the tollow!ieg noles, aggregaling

B241,000 fove umountl, have Leen draw
for redemption, vi:

MO, MI3T M, METE AAIE AT3OTY,

MIQat, MUIVES, NELIAD M1EST, NI13Te.
) Maaw 3

'Winslow, Lanier & Co.

59 CEDAR STREET
NEW YORK

THID FOLLOWING COUPONS AND MMV
DEXES AL PAYABLE AT OU'R BANK
IS HOUSE DULIN G THE MONTH OF
MARCH, 1918

\l AROH INT, 181K
stock

otten (3w, 2t Nulks, Herlea
i 'H

d & PMirtsbargh 11 R o, Heg
IJIJII erow drvide A )
Pltsahurgh 12 1 e ¥pl,
v Dividend 1t

Cicronl A Columoaw Tiv O

]

IRON & STEEL COMPANY,
RED DIVIDEND N GR
thg Wt Hibird of Directors

HE Ilnl.lll

i
1
[
|
2 |
|
LI L vl tran & Steel Compiny, held
ati, 1 Feht ine LATTRE S P T T wilnr quarteris
hBa, t |.|u'|..1 ol %7, un he (teferred sloe
12 BV was dectared. payatilo April et 2008, 10
63 Miiasn, fi b atiekholte rm uf resord Mirch J0th, iRk
: LN “li"ﬂ"-. MisTsd n The ANNIT AL M TING of the Stock
MTAAS M1TTIA. MITEIL MINSRT |t Vit of Llie Thapiall Hon & Stesl Com
U 31,000 emch V114, VIsg, V.o |; Sowlill e el me the office of the L am-
VR37, VInAT, Viet Vit ny, 1o Fxghange 1 vodepeey . New
VI4RG VIS N0  hersen . on Welpesdar, April 150h, INK, &t
vas vy - Va2 11 o' eloek in the faressot, for the transac-
"3 A i 8 ] %l T PRIE W i P tiun of nﬂ\' aral W1l Dsiness 1t may prope
MNiv:, NI, XuUSR, XuSh WU fer Lsfors fhe mertiag Transfer
il -|I’ o ampny, ottt Common antd
Noten  will ralaamey nt ke | Praterts (R PO LT | ..L Poslock TROM
hrn'ﬂw-n- n thie Hankers Trust | March SlUth TEL% aml aprisl  ar v
Tr Wil strest, New clock A M oown Ancil 18th 1918
I T Y of  Aprt s oY PIA RS N B
wurrenile Ar o e ting of thie Ranrd of THrac nre
1 Frusies of fithe Bropinlil Trog & S<ew]l Canipany, held
anred nates Learing the am b ehogng oth R " af L%
noAncl | H tlved Comirmnn stack Case el pavy e

mituring o
1ol ATer
"

et wh-

e .-.l. 1

Mg tat, 10IS, taoste bl rs uf recoril

i h .qu'rl April S3ed 181« Monks remnin open
wiil

| ntu ||n 1 In\' e T, Secretar:

American Telephone and Telegraph Co.

Convertihle Four and One-Hall Per Conl.

nramant ) For rd ey |
THE SEW VORK. NEW HAVEN AND Gall Ronds,

ﬁ\ll'\\\ .

MARTYORD
nrF '|:1 [ 4 |

THE l!-ll DITHR OF

ey
AMERICAN T ir‘k\ﬂli AMUING COM-

dated I):-lnlwr L]

TIIS 15 TG CERTIEY LHAT, inono

n"l.l[uﬂ witli ¢ Firnt M rmn.;r Or In-

‘I'll‘-‘ AM RN T

fll‘ll] \\‘
¥

RT\“ 1 n!
DEtiAnY. ¢ ‘1!1\l'l
u\lr AN I-l’ \I W \'llt.\ (%]

Coupong fron these bonds, pasahle hy
thete terms on Marcly Y, 1915, at the of-
floe or agency of the Company in New
Vork o Bogtor, will be poid fn New York

i First Morigage 57 40.-Vear _l‘-ﬂlil Bondw | 10 tie Banliers Tropst Company, 16 Wall

Siree!
' GOl MILNEL Treasnrm

American Telephone and Telegraph Co.

Convertinle Ponr Per tent, Gold HBonds,

of Whtnk (K0 tlie v

W New 24 1"" ] B PR Coupons from these hods, goayahla by
4 - i L Hie ddaa, Heter 5
= ‘."‘:{.:' 'L'.'.,“'__r_.'.' e e e vy on Mdirch 1L TOTRL W the of-
Faultatite Trust Compan uf New Yurk ill-_l\ or agencs of the Compans g New
leon A nated [or redemptlion wt 1047

bonds will cease on ril i,

e
THE EQUITARLE TH BTt lP\Il'\\':’ OF =

NEW YORK. Trustee,

Hy .‘ \' ROBBINE, dr, Ansintan! Becre-
’l‘lll‘ .\MLRI' \\ TUNE & BTAMPING

OMPANY
By . V “‘ HREYSDERS, President
Gry ¥ MILLER, Treasurer
1 herebhy cerbify  that the abave bon
waers drawn as stated

WITNETRS juy lum: and meal this 21st

day of February, 18

in

P Indesest an the st sy op) York ar in Bostap will be pistd in New
April, I'lln upon prescpiation  amd sure
rander theepoaf with all unpald coupons
to. mald  Frustee ln'-'l‘n' nn Il‘! nwhoye

York by the Hanlera “Uroas! Company. 146
Wall Street.

LIS L T Pt 0 1|Pm--1n-r
"UNITED DRUG COMPANY
COMMON STOCK DIVIDEND NO, b

The Dire torm of Unlted Drag 12 have

Yoo lrebd o aurteriv Hividend of 1y 4 fuf'
--l||||.|'|| stock of Tmted Dirug 7o o bl

1 1558 1o stoackhulidvrs of recoa -
“.. oh 18, 1R

I AME l' b1 llil.‘l] R0 e

\Hlld M IInT'I'I\P peatidl & 3 Tals hy
Notnrs TBIE CNAR YTk Counts - Faoston Febrin 1
18 B ] Wiy Mane ) UNITED SEARKLCASE AN v ANp
avwve pumbered bongs At 105 and pecraed \‘\\":“:. » . ~lh 1917
Interest fo Aurell s Wk sty oancl after The lm‘h"r_h
that Apte whon presented with all unpal i 2
cujipone Wt |. offlom, Noo 31 Wail Streen sl
New York ) '_L'Ir H
THE EQl 'IIAT‘!I ETRIET COMPANY |'»|';.‘ it
NEW ONYORK F9S)
¥ v Lamit onr eniling 1
LY MAN lululuulw Viea-Prrajinn pvisideo bl

.\\ll \ l-.l FOTRIC KAILROAD &
IS CORPORATION

Five I‘Or‘"ﬂL Fifty-Yenr First Lian and | ©f reoond 5'}';” hile
L §

Interal Trust Ninking Mund
d Ronds.

Ivtinend

quarkerly o the firsg L
Lo stocitholders

nid Mnaroh 1ot

I IALTRHTON, Recrptars

Y, ———
Puraupn! ti 't'.- provislons of Artiis Sively sai'nuu'nuu

of the Morigage and Desd nf Trust esxe
cuted by the Manila Eisctric Hallvond &

Taghting o
'Tru-uu- di

invitod for surrender of 0o

hands 10 the smoun: of §0048 07

ing Fand
the unidara| i
von, Frida

t I"hin 'II
ruu'. VN I'I\-

COMIPANY
I‘rm.ln
. Ve Itresideny

[t\l\

A4 September 24 1800 offera

r.."r.

srntion 1o the undorsignsl aw REPU BLlc oF CUBA

6% Gold Ronds nl 10404,
{ (l‘ll‘lnl' .

Mt 1. I81F, of the nbove
|‘ Voon pr -o--' .
wfiee liu' dute

SPEYER & CO.

New Yor¥. Febroary 250 1518

f T Wi \\ll OnE

DIVIDENDS AND INTEREST.
rm;“\lmnn POWER COMPANY.
Preferred Ktock DHvidend No, 22
A remular quarteriy ot N‘-r.l of one wn

I'FiLCEXNT an the cap
anipoany will
aipAny, A2 N

the oitiew of the

b this ki Ay atier
Murch 20 th Stackhaliers
i jat vl s of toala

theee qubriers (e ant Ity an the
Preoferred Stock has bepn d - mvivle | - % g =
April 1at, 1518, to storkholirrs of L ko |\m ummu A PFEWKITER CO.
tha cioss of business on Miroi 1ith 1818 The Wonrd of Tree qors of the 1Tnder
Common Ktock Dividend Na, 22, wonl Typewriter Ualijpany at lts regular

A divilend of one and one-guarier per | menting held F

<5 1818 Aeclared

cont, (180 on the Cammon Niis | the regilar g Sl ot 18 %
Leen Adeolhrad. payab's April s o {on the praferesil il %0 un the coammen
morkhiod tors of pecord, eniitied ta ahatre in 'I”{"‘ ot ! '|1 .".'l"' ’ i".' f\':(l:‘l.lnl'
L} widend  at the wiome af bush 218, to M T 4 . Mare K
;llnlll ll"l.'h' patd hel e wWill e min 1519 W KRG mN Cresmiret
WALTIEN ¥ Treusirer u\c.\l ALrr l-.lvl ! u\ll ANY,

I
1_ Prnlun Nt \' rd

THFE NIAG \Il! 'I- \lll l'ﬂ\l'l"“ “0,
16 Mroad ™, New York, Feb .5, 1008

.|\I A meating of the Hanrd of [lrectars
af thin Comppny, el on the J61h day pf
February, 1018 n dividend of B por share
on the onmta! stk of the Company was

declared Frolit thie worplioe net profits, pas
abls nn the 1%4h day of April, 1918

ptockhaldern af record an ihe Cloes of Lusl

neen o the N80 s of Maret, s
O LOVELACE. Bacreiar
l\‘l‘l"ﬂ\,\‘l‘lu\u HALT (OMPANY,
Hector Street
The reg |'Iu- yrnrterl iy
AND DNE-HALF PR 0w
deoclared on the Capital stock. of th
nani Ay atle April et 16
erg 0 repsrd al Y ' L
Maroh 15, 1RGNS I PIoicK trAne
f the Vampany & i t b nlosel
2 W 1r.'1 1AM U Il\t'\ ATLEY Trramiiinr
TN rumlm-.\l LOAN SO TETY
i NEW YORK,

Yend af N

‘turn!t-\nr Pu v diold Ilumln of 1911

COUPONSE DV MATD'H 15, of 1he
ahove Honds will he palil an lIH!!u'l'lcm nt
the Ezecutive ffice of the Soclety, Ty
Fourth Avepus, vorner S50h Biree! on and

after March isl

0 He  po

T haw I\Pa
[N

v iden 1 tty Cenis
n J --l .-.| the stowls
plavaible March 30, 91N,
f record. st the close ol

(b HENY 15 oLk Tronsiees
ey J% jnle

GENER
A5 Tipomd %4

(I E i\l1
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A Complete Directory of New
York City and out of town
Private Schools appears every
‘ day in the Morning Edition of
l THE NLW YORK SUN,
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